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Industry 
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November Highlights 

• Commitments: After a record October, November saw a drop in 
both total Capital Commitments and individual Investors. This 
may be attributed to the Thanksgiving holiday.

• What to Watch: The US Election saw the lowest day of Capital 
Commitments as Investors went to the polls. Post election there 
was a general surge in Commitments as Investors potentially 
became comfortable with a Trump Presidency and his pro jobs, 
Startup and SME platform. 

• Outlook: Indiegogo’s platform Microventures launched in 
November and received over $420k in commitments. We expect 
to see strong continued performance and pressure on Industry 
leader Wefunder. Both November and December expect 
continued growth but less Commitments than October given the 
Holidays.

Capital Commitments ($ and Investors)

After October’s record monthly high for 
Capital Commitments of $3.56M, 

November saw a drop off to $2.87M. The US Election and 
Thanksgiving holiday show impacts. Around 3,132 individual 
Commitments were recorded representing a 13% decrease from 
October. And the average Investment fell from $993 per Investor in 
October to $916 in November representing a 7.7% month-over-
month decline.

Regional Performance
The Western region led 
the US in terms of Capital 
Commitments at $1.07M 
in November. Within that 
region California had the 
strongest showing with 
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Quarterly Webinar 

CCA held it’s first quarterly 
Regulation Crowdfunding 
webinar on November 1st. 
Over 200,000 data points 
were analyzed. While 
Regulation Crowdfunding 
was the focus, comparisons 
were drawn between Title II 
and Title IV of the JOBS Act. 
Paid replay is available here. 

How Trump Can 
Double GDP 

Startups and Small 
Businesses create more than 
60% of jobs in the USA and 
50% of economic output. 
Here are 4 commonsense 
actions that can be taken in 
Trump’s first 100 days to 
increase economic output. 

Bigger Social 
Network = More 
Capital 

Crowdfund Insider provided 
a write up to CCA’s first 
quarterly webinar that shows 
the correlation between 
Social Network size and 
Capital Commitments. “You

Regulation   Crowdfunding 
Brief
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$875k Committed. The Northeast wasn’t far behind with $983k 
with Massachusetts receiving 44% of that.

Average Raise & Valuations

                                                                

Average Raise for a Funded campaign in November was $238k up 
from $212k in October.  Technology (Hardware, Services or 
Software) had the most Campaigns (9) Wine & Spirits (6) was next 
followed by Education (4), Entertainment/Media (4), Sports/
Fitness (4) and Transportation (4). Showing a good blend of Main 
Street and High Tech Deals. Average Valuation for Funded 
companies (outliers removed) went from $5.8M in October to 
$6.1M in November which is slightly out of range for similar VC 
investments in early stage companies.   

Portal Deals and Dollars Funded
20 new Campaigns launched 
in November with 
Wefunder (6) leading, 
followed by Start Engine. 
However, when it came to 
Capital Commitments, 
Wefunder far exceeded the 
rest of the industry players. 
With the entrance of 
Microventures, it will be 
interesting to see if they can 
catch up to Wefunder given 
the Indiegogo brand 

alignment.

�2

cannot crowdfund without a 
crowd,” says CCA Principal 
Sherwood Neiss.  

uFundingPortal Shut 
down by SEC 

uFunding Portal, one of the 
earlier entrants to the market was 
shut down by the SEC & FINRA 
after listing 18 Campaigns that 
only raised  $30. 

Crowdfunding in 
Mexico  

In a 2 year engagement with IDB, 
CCA finished its first year in 
Mexico launching the Mexican 
Crowdfunding Association 
(AFICO) and developing a first of 
its kind train-the-trainer program 
for debt and equity 
crowdfunding. A 2-day training 
event was held to demonstrate 
the effectiveness of the training 
and summarized here.  

Three Different 
Types of Equity CF 

CCA’s free podcast series hosted 
attorney George Georgiades to 
discuss  3 different types of 
equity Crowdfunding. 
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